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/' MATERIAL PRICE VARIATION CLAUSE FOR TRANSFORMER OIL

“sice quotediconlinned is based on the cost of raw malerials/components as on the date.of quotation

‘ythe same is deemud to be related to prices of TOBS and drum as spacitied in the prica variation

juse glven below. In case of any variation In these prices, the price payable shall be subject 1o adjust-
sent up or down, in accordance with the followlng formula:

) P=P,+12(TB~T8)4+48(0-D,)
iWhom!n, .
P

= Price (in Re/KLIr) payable as adjusted in accordance with the above furmula.

Py = Price (in Rs/KLIr) quoted/confirmed for transformer il supptied in drums and contirming to
18,335-1893 and amended from time to time.

8, = CIF price of TOBS (refer noles).
This price is as applicable on first working day of the month, gng month prior to the date of
tendering.

s) = Price of drums (reler notes).

This price is as applicable on first-working day of the month, ong month prior lo the dale of
tendering.

For example, If the date of tendering falls In May 2000, the applicable prices of TOBS (TB,) and drums (O,
should be prevailing as on 1st April 2000.

The above prices are as pubﬂshgq by IEEMA vide circular reference number IEEMA(PVC)TR-OQIL/_/_

prevailing as on ﬁrpl working day of the month ............... |.a., ona month prior to the dato of tendering.
T8 = CIF prico of TOBS (rafer notes).
This price is as applicable on first working day of the montri, Qne month prior to the date of
delivery.
D = Price cf druns (refer notes).

This price is as applicable on first working day of the month, gng month prior to the date of
delivery.

For exampie, if the data of delivery in terms of clause given below falls in Decembar 2000 the applicablo
prices for TOBS (T8) and drums (D) should be as published by IEEMA as prevailing on 151 November
2000.

The “date of delivery” is the date on which the Translormar Ol is notified as being raady for nspection’
despatch. (In the absence of such notification the date of manufacturar's despatch note is 1o be consid
orod as the date of delivery) or the contracted delivery date (including any agreed extension hareto),
whichaver is eartier,

Noles: (a) Ali prices of raw materials are exclusive of modvatable excise/CV duty armount and exalusive

of any other central, state or local laxes, octroi elc.

(b) Al prices ars as on first warking day of the month.
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(c) The details of prices are as under:

1. The price of TOBS (In Rs/KLtr) considered is the CIF price lor N-60. grade oil as
published in 1CIS-LOR bullstin for the ﬁ(si week of the previous month. This price-is
normally published in US dollars per gallon, which is converted in Rs/KLtr, by IEEMA,
using multiplying factor and the customs: exchange rato pravailing on first working day
of the previous month. This price is Inclusive of import duty prevailing.as on the first
working day of previous month, but exclusive of modvatable CVD and other taxes.

2. The prica of drum (in Rs) Is the ex-works price as quoted by a drum manufacturer for
drum of capacity of 210 liters.
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